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AGENDA

The following measure(s) were previously heard on Friday, 3/17/17 at 2:00 PM. No public testimony will be accepted.

SB 286. SDI RELATING TO CHECK CASHING. CPC, FIN
(SSCR696) Specifies a customer has the right to rescind a deferred deposit by
Status returning the principal amount used to fund the deferred deposit within

a specified time frame. Permits customers to convert a deferred
deposit into an installment loan plan in certain circumstances and
specifies requirements for the installment loan plan. Protects against
harmful collection practices. Defines annual percentage rate. Requires
a check casher to post a notice informing customers that additional
options may be available for safe, regulated, lower-cost, small dollar
loans. Requires a check casher to provide a written agreement to a
customer that clearly discloses specific information relating to the cost
and fees associated with the deferred deposit, among other things.
Caps the annual percentage rate at thirty-six per cent for deferred
deposit of a personal check. Permits prepayment of deferred deposit
agreements with no additional fees. (SD I)
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SB 382, SD2 RELATING TO THE PUBLIC UTILITIES COMMISSION. CPC, FIN
(SSCR8I4) Makes various updates to the structure and operations of the public
Status utilities commission to increase efficiency and effectiveness, including:

establishing guiding principles; establishing docket review and
decision-making processes; permitting teleconference and
videoconference abilities; specifying senior staff members who must
file public financial disclosures; beginning 01/01/18, increasing the
number of commissioners to five; updating the composition of the
commission; specifying training requirements; clarifying
commissioners’ ability to appoint and employ staff; clarifying the roles
of the executive officer and chief counsel; permitting neighbor island
members to receive per diem compensation and compensation for
travel expenses; requiring the commission to report to the legislature
regarding certain staff duties; and requiring a management audit of the
commission. Effective 07/01/2050. (SD2)

SB 953. SD2 RELATING TO INSURANCE. CPC, FIN
(SSCR755) Conforms monetary penalties for insurance fraud with penal code
Status monetary penalties for a class C felony and misdemeanor. Clarifies

process for insurers applying for an original certificate of authority and
transferring insurers amending corporate documents after a transfer:
Specifies fee for a certificate of authority for an application for motor
vehicle self-insurance. Permits insurance commissioner to issue a
declaration before an event that may require the use of nonresident
adjusters. Beginning 1/1/2019, conforms producer licensing
requirements to the National Association of Insurance Commissioners’
Producer Licensing Model Act. Allows third-party claimants to claim
general excise tax and certificate of ownership fee in total loss claims.
Requires certain costs and expenses incurred by the commissioner
during supervisory procedures to be paid or reimbursed by insurer
assets. Makes housekeeping amendments. Effective 7/1/2050. (SD2)

As this is a decision making meeting only, no public testimony will be accepted.

If you require special assistance or auxiliary aids and/or services to participate in the House public hearing process (i.e., sign
or foreign language interpreter or wheelchair accessibility), please contact the Committee Clerk at 586-6170 at least 24 hours
prior to the hearing for arrangements. Prompt requests submitted help to ensure the availability of qualified individuals and
appropriate accommodations.

For further information, please call the Committee Clerk at 586-6170.

Selected meetings are broadcast live. Check the current legislative broadcast schedule on the “Capitol TV” website at
www.capitoltv.org or call 536-2100.
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